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2EMHFWLYHV

�� 'HILQH�0$7�DQG�XQGHUVWDQG�WKH�DSSURSULDWH�XVH�LQ�
SULPDU\�FDUH�

�� 5HYLHZ�0$7�SKDUPDFRWKHUDS\�RSWLRQV�

�� 'HVFULEH�0$7�IROORZ�XS��PRQLWRULQJ��DQG�WUHDWPHQW�
JRDOV�



0HGLFDWLRQ�$VVLVWHG�7UHDWPHQW��0$7�

� 7KH�XVH�RI�PHGLFDWLRQV�WR�WUHDW�VXEVWDQFH�XVH�
GLVRUGHUV
± 7\SLFDOO\�DFFRPSDQLHG�E\�SV\FKRVRFLDO�LQWHUYHQWLRQV�
�FRXQVHOLQJ��PXWXDO�VXSSRUW�JURXSV�RU�$$��HWF���

± 3OXV�RWKHU�FOLQLFDO�VXSSRUW��UHVRXUFHV��FDUH�PDQDJHPHQW�

� )RU�DOFRKRO�XVH�GLVRUGHU��$8'���PHGLFDWLRQV�IRFXV�
RQ�DOWHULQJ�WKH�UHLQIRUFLQJ�HIIHFWV�RI�DOFRKRO�XVH



:K\�LV�WKLV�LPSRUWDQW"�

� 0$7�LV�NQRZQ�WR�EH�HIIHFWLYH�LQ�WUHDWLQJ�$8'
± /HDGV� WR�UHGXFHG� KHDY\� GULQNLQJ�
± ,QFUHDVHG� GD\V�RI�DEVWLQHQFH

� 3V\FKRVRFLDO� LQWHUYHQWLRQV� DUH�KHOSIXO��EXW�DOFRKRO�XVH�
DQG�UHODSVH�UDWHV�GHFUHDVH�PRVW�ZKHQ�WKHVH�
LQWHUYHQWLRQV�DUH�FRPELQHG�ZLWK�PHGLFDWLRQV

� +RZHYHU�IHZHU�WKDQ���LQ���SDWLHQWV�ZLWK�$8'�UHFHLYH�
WUHDWPHQW
± $QG�IHZHU�WKDQ���LQ����SDWLHQWV�UHFHLYH�SKDUPDFRWKHUDS\�

DV�D�SDUW�RI�WKHLU�WUHDWPHQW
± :K\�LV�WKLV"�6WLJPD�� ODFN�RI�NQRZOHGJH�� ODFN�RI�DFFHVV�WR�

FDUH�RU�WUHDWPHQW�� SHUFHLYHG� ORZ�GHPDQG



$SSURSULDWH�3DWLHQWV�IRU�0$7

� 1RW�DOO�SDWLHQWV�ZLWK�XQKHDOWK\� DOFRKRO�XVH�VKRXOG�EH�
RIIHUHG�0$7
± )RXQG� WR�EH�PRVWO\� HIIHFWLYH� LQ�WKRVH�ZLWK�VHYHUH� GLVHDVH
± 3V\FKRVRFLDO� LQWHUYHQWLRQV� DORQH�PD\� EH�HIIHFWLYH� IRU�WKRVH�ZLWK�

PLOG�GLVHDVH

� 0$7�LV�LQGLFDWHG�IRU�SDWLHQWV�ZLWK�
± &XUUHQW�KHDY\� DOFRKRO� XVH�DQG�RQJRLQJ� ULVN�IRU�FRQVHTXHQFHV
± '60���FULWHULD�RI�PRGHUDWH� WR�VHYHUH�$8'�
± 0RWLYDWLRQ� WR�UHGXFH�DOFRKRO� LQWDNH
± 3UHIHUHQFH� IRU�PHGLFDWLRQ� �DORQJ�ZLWK�RU�LQVWHDG� RI�SV\FKRVRFLDO�

LQWHUYHQWLRQ�
± 1R�PHGLFDO� FRQWUDLQGLFDWLRQV



5HPLQGHU��'60���&ULWHULD�IRU�$8'�

� 5HFXUUHQW�GULQNLQJ�UHVXOWLQJ� LQ�IDLOXUH�WR�IXOILOO� UROH�REOLJDWLRQV
� 5HFXUUHQW�GULQNLQJ�LQ�KD]DUGRXV�VLWXDWLRQV
� &RQWLQXHG�GULQNLQJ�GHVSLWH�DOFRKRO�UHODWHG�VRFLDO�RU�LQWHU�

SHUVRQDO�SUREOHPV
� 7ROHUDQFH
� :LWKGUDZDO
� 'ULQNLQJ�PRUH�PRUH�RIWHQ�WKDQ�LQWHQGHG
� 8QDEOH�WR�TXLW�FXW�EDFN�GULQNLQJ
� 6SHQW�D�ORW�RI�WLPH�GULQNLQJ�RU�UHFRYHULQJ�
� *DYH�XS�RU�UHGXFHG�LPSRUWDQW�DFWLYLWLHV�GXH�WR�GULQNLQJ
� &RQWLQXHG�GULQNLQJ�GHVSLWH�NQRZOHGJH�RI�FRQVHTXHQFHV
� &UDYLQJV�

dŽ�ĚŝĂŐŶŽƐĞ��h�͗�
� WĂƚŝĞŶƚ�ŵƵƐƚ�ŵĞĞƚ�Ăƚ�ůĞĂƐƚ�Ϯ�

ĐƌŝƚĞƌŝĂ�ŝŶ�ƉĂƐƚ�ǇĞĂƌ
� DŝůĚ͗ ϮͲϯ�ĐƌŝƚĞƌŝĂ�ƉƌĞƐĞŶƚ
� DŽĚĞƌĂƚĞ͗�ϰͲϱ�ĐƌŝƚĞƌŝĂ
� ^ĞǀĞƌĞ͗�ϲ�Žƌ�ŵŽƌĞ�ĐƌŝƚĞƌŝĂ



0$7�2SWLRQV�IRU�$8'

� 7KUHH�³ILUVW�OLQH´�PHGLFDWLRQV�IRU�RXWSDWLHQW�VHWWLQJ�
± 1DOWUH[RQH��9LYLWURO�

± $FDPSURVDWH��&DPSUDO�

± 'LVXOILUDP��$QWDEXVH�«�NLQG�RI

� 1DOWUH[RQH �RUDO��DQG�DFDPSURVDWH DUH�PRVW�
VWURQJO\�VXSSRUWHG�LQ�HYLGHQFH�WR�UHGXFH�DOFRKRO�XVH
± 2QH�LV�QRW�QHFHVVDULO\�WKRXJKW�WR�EH�PRUH�HIIHFWLYH�WKDQ�WKH�
RWKHU

͞&ŝƌƐƚͲůŝŶĞ͟�с�&���ĂƉƉƌŽǀĞĚ



0$7�2SWLRQV�IRU�$8'��+RZ�GR�WKH\�ZRUN"

� 1DOWUH[RQH DQG�DFDPSURVDWH ERWK�ZRUN�WR�GHFUHDVH�
DOFRKRO�FUDYLQJV
± 1DOWUH[RQH � EORFNV�RSLRLG� UHFHSWRUV� WKDW�DUH�LQYROYHG� LQ�WKH�

UHZDUGLQJ� HIIHFWV�RI�GULQNLQJ�DQG�DOFRKRO� FUDYLQJV
± $FDPSURVDWH � VWDELOL]HV� WKH�JOXWDPDWH� DQG�*$%$�V\VWHPV��

ZKLFK�UHGXFHV� WKH�UHLQIRUFLQJ� UHZDUG� UHVSRQVH�ZLWK�DOFRKRO�
FRQVXPSWLRQ
� +HOSV�ZLWK�V\PSWRPV�RI�DEVWLQHQFH�UHODWHG�GLVWUHVV

� 'LVXOILUDP ZRUNV�E\�DFWLQJ�DV�³GHWHUUHQW´�
± ,I�PL[HG�ZLWK�DOFRKRO�� LW�LQKLELWV�DOFRKRO�PHWDEROLVP� DQG�OHDGV�WR�

D�EXLOG�XS�RI�DFHWDOGHK\GH� �XQSOHDVDQW� VLGH�HIIHFWV�
± 7\SLFDOO\� UHVHUYHG� IRU�WKRVH�ZKR�FDQQRW� WDNH�DFDPSURVDWH� RU�

QDOWUH[RQH



0$7�2SWLRQV�IRU�$8'

� 6HFRQG�OLQH�PHGLFDWLRQV�
± 7RSLUDPDWH �7RSDPD[�

± %DFORIHQ��*DEORIHQ�

± 2QGDQVHWURQ��=RIUDQ�

± *DEDSHQWLQ��1HXURQWLQ�



0HGLFDWLRQ�&RQVLGHUDWLRQV

� 0HGLFDWLRQ�LQLWLDWLRQ
± ,V�WKH�SDWLHQW�VWLOO�DFWLYHO\�GULQNLQJ"

� (DVH�RI�GRVLQJ
± 2QFH GDLO\�GRVLQJ�YV��WKUHH WLPHV�GDLO\��RU�PRQWKO\�LQMHFWLRQ�

� 2WKHU�PHGLFDO�LVVXHV
± /LYHU�GLVHDVH
± .LGQH\�GLVHDVH
± +HDUW�GLVHDVH
± 2SLRLG�XVH�
± 3UHJQDQF\



1DOWUH[RQH��9LYLWURO� LQMHFWLRQ�

� 6WDUWLQJ�PHGLFDWLRQ�
± &DQ VWDUW�GXULQJ�DFWLYH�DOFRKRO�XVH��KRZHYHU�FRQVLGHU�ZDLWLQJ�XQWLO�

DIWHU�DQ\�ZLWKGUDZDO�RU����GD\V
� 6WDQGDUG�GRVLQJ��

± 2QFH�GDLO\�RU PRQWKO\�LQMHFWLRQV
� &RQWUDLQGLFDWLRQV�

± /LYHU�GLVHDVH
± &XUUHQW��ZLWKLQ�SDVW������GD\V��RU�IXWXUH�RSLRLG�XVH

� 2WKHU�VWXII�
± 6LGH�HIIHFWV��GL]]LQHVV��QDXVHD��YRPLWLQJ
± 0RQLWRULQJ��OLYHU�IXQFWLRQ��RSLRLG�DEVWLQHQFH"�
± 3UHIHUUHG�PHGLFDWLRQ�FKRLFH�GXULQJ�SUHJQDQF\��FDWHJRU\�&��RU�LI�

FRQFXUUHQW�RSLRLG�XVH�GLVRUGHU��28'�



$FDPSURVDWH��&DPSUDO�

� 6WDUWLQJ�PHGLFDWLRQ�
± 6WDUW�ZKHQ�SDWLHQW� LV�QRW�DFWLYHO\� GULQNLQJ
± ,QLWLDWH� DV�VRRQ�DV�SRVVLEOH�DIWHU�VWRSSLQJ� DOFRKRO� �ZDLW�XQWLO�

DIWHU�ZLWKGUDZDO��ZKLFK�PD\� VWDUW�������KRXUV�DIWHU� ODVW�GULQN�
DQG�ODVW�XS�WR�����GD\V��RU����GD\V�

� 6WDQGDUG�GRVLQJ��
± 7KUHH�WLPHV�GDLO\

� &RQWUDLQGLFDWLRQV�
± .LGQH\� GLVHDVH�

� 2WKHU�VWXII�
± 6LGH�HIIHFWV��GLDUUKHD�� YRPLWLQJ�� DQ[LHW\
± 0RQLWRULQJ�� NLGQH\� IXQFWLRQ��DOFRKRO� DEVWLQHQFH"



'LVXOILUDP��$QWDEXVH�

� 6WDUWLQJ�PHGLFDWLRQ�
± :DLW�XQWLO�SDWLHQW� KDV�EHHQ�DEVWLQHQW� IRU�DW�OHDVW����KRXUV

� 6WDQGDUG�GRVLQJ�
± 2QFH�GDLO\

� &RQWUDLQGLFDWLRQV�
± 6HYHUH� KHDUW�GLVHDVH�� SUHJQDQF\
± 8VH�ZLWK�FDXWLRQ� LQ�OLYHU�GLVHDVH

� 2WKHU�VWXII�
± 6LGH�HIIHFWV��IDWLJXH��PLOG�GURZVLQHVV�� KHDGDFKH�� UDVK

� 6LJQLILFDQW�UHDFWLRQ�LI�PL[HG�ZLWK�DOFRKRO��9RPLWLQJ��IOXVKLQJ��
SDOSLWDWLRQV��DQG�PRUH

± 0RQLWRULQJ�� OLYHU� IXQFWLRQ��DOFRKRO� DEVWLQHQFH"



+RZ�WR�GHFLGH�ZKLFK�PHGLFDWLRQ"

6WHSZLVH�DSSURDFK�

���$Q\�FRQWUDLQGLFDWLRQV"
± /LYHU��NLGQH\��RU�KHDUW�GLVHDVH"�3UHJQDQF\"�2SLRLG�XVH"

���,V�WKH�SDWLHQW�DFWLYHO\�GULQNLQJ�DQG�XQDEOH�WR�VWRS"
± ,I�\HV��QDOWUH[RQH��,I�QR��DQ\�RSWLRQ�

���)LQDOO\��DQ\�FRQFHUQV�DERXW�PHGLFDWLRQ�
DGKHUHQFH"

± ,I�\HV��RQFH�GDLO\�GRVLQJ�RU�HYHQ�PRQWKO\�LQMHFWLRQV�PD\�
EH�EHVW�



)ROORZ�XS

� $IWHU�VWDUWLQJ�0$7��SURYLGH�IUHTXHQW�YLVLWV�LQLWLDOO\
± 7R�SURYLGH�SDWLHQW�VXSSRUW��UHVRXUFHV��DQG�PRQLWRU�
WUHDWPHQW�UHVSRQVH

± &RQVLGHU�ZHHNO\�YLVLWV�IRU�DW�OHDVW�WKH�ILUVW�PRQWK��DQG�
WKHQ�DW�OHDVW�PRQWKO\�YLVLWV�DIWHU�

� 2QFH�SDWLHQW�DQG�VLWXDWLRQ�KDV�VWDELOL]HG��FRQVLGHU�
VSDFLQJ�YLVLWV�WR�HYHU\�����PRQWKV



7UHDWPHQW�*RDOV

� $EVWLQHQFH�LV�WKH�SULPDU\�WUHDWPHQW�JRDO
± $FFHSWDEOH�DOWHUQDWLYH��5HGXFWLRQ�RI�KHDY\�GULQNLQJ�

�IHZHU�HSLVRGHV�RI�����GULQNV�GD\�IRU�PHQ�DQG�����
GULQNV�GD\�IRU�ZRPHQ�

� 7UHDWPHQW�LV�QRW�FRQVLGHUHG�D�IDLOXUH�DIWHU�RQH�
UHODSVH�RU�UHWXUQ�WR�KHDY\�GULQNLQJ
± $8'�LV�D�FKURQLF��UHODSVLQJ�GLVHDVH

± ,W�WDNHV�ZHHNV�WR�PRQWKV�IRU�WKHVH�PHGLFDWLRQV�WR�KDYH�
HIIHFWV



7UHDWPHQW�*RDOV

� 0$7�VKRXOG�LGHDOO\�EH�FRQWLQXHG�IRU�DW�OHDVW���\HDU
± 7KLV�GXUDWLRQ�KDV�EHHQ�VKRZQ�WR�UHGXFH�ULVN�RI�UHODSVH

± 1RWH��PHGLFDWLRQV�VWRS�ZRUNLQJ�DIWHU�SDWLHQW�GLVFRQWLQXHV�
WKHP

� 3V\FKRWKHUDS\�VKRXOG�EH�FRQWLQXHG�IRU�DW�OHDVW���
PRQWKV���\HDU



5HVRXUFHV

� 6$0+6$

� 1,$$$�QLK�JRY�

� $+54�ZHEVLWH
± KWWSV���HIIHFWLYHKHDOWKFDUH�DKUT�JRY�
SURGXFWV�DOFRKRO�PLVXVH�GUXJ�
WKHUDS\



7KDQN�\RX�

4XHVWLRQV"

5HEHFFD��%HND��0XOOHQ��0'�03+

5HEHFFD�PXOOHQ#FXDQVFKXW]�HGX


